EU News – 22nd November 2004.

The European Commission has said it is confident the World Trade Organization (WTO) will find in favour of its system of protecting certain food names. 
Its comments came as the WTO continues to determine whether or not to back the exclusivity of regional foods such as Champagne and Parma ham within the EU. 

In Europe such items can only use these names if they are made in those areas. 

But the US and Australia want its firms to have the right to use such names on their products on sale in Europe. 

They claim that such names as Parma are today generic, and that producers should be able to use the name Parma for any ham of that style. 

Although the WTO has yet to publish its final conclusion, the European Commission said it was making its comments to rebut earlier reports that the WTO had found against Europe. 

EU warns of sanctions on US trade  

The EU won the right to impose trade tariffs earlier this year 

The European Union has threatened to impose sanctions on a number of US imports unless Washington repeals its anti-dumping law. 

Trade tariffs could be imposed early next year if the so-called Byrd Amendment is not repealed, EU spokeswoman Arancha Gonzalez said. 

The amendment allows fines paid by firms who dump goods to be given to the companies that made the complaint. 

The World Trade Organisation ruled in 2002 that the amendment was illegal. 

The outgoing US Congress "has this week and the next" to repeal it, Ms Gonzalez said. 

WTO raps EU over sugar subsidies

The decision is a major victory for Brazil's sugar producers 

European Union subsidies given to sugar producers have violated global trade rules, according to a preliminary ruling by the World Trade Organisation. 

At a meeting in Geneva to discuss free trade, the WTO upheld a complaint filed by Brazil, Australia and Thailand. 

They accused the EU of breaking trade rules by providing sugar export subsidies in excess of WTO limits. 

Development agency Oxfam called the WTO's decision "a triumph for developing countries". 

The WTO said that by breaking agreed limits on export subsidies the EU was hurting developing countries by undercutting their producers' prices. 

Though the claim has won only preliminary backing from the WTO, the trade body rarely goes back on its original decisions. 

German arms firms muscle in  

The sale of tanks to Turkey has been a contentious issue. Germany is considering selling 350 Leopard II tanks to Turkey - despite having cancelled a similar deal with Ankara five years ago. 

Germany has emerged as the world's fourth largest arms exporter and the heated debate this has triggered.

Some suggestions for web-based learning

Perfect Competition

http://www.economics.ltsn.ac.uk/archive/ou/tutorial6/tutorial06.htm
The excellent Open University tutorial series on Perfect Competition ,which looks in some depth at what Perfect Competition is and its uses in analysing corporate behaviour.

http://vcollege.lansing.cc.mi.us/econ201/unit_03/unit03.htm
Some more detailed analysis of corporate behaviour and government intervention to control the business sector.

Don’t forget that the basics of Perfect Competition, including ALL the relevant diagrams are in the Introduction to Microeconomics course that appears in the Sierra Leone section and under Fourah bay College.

Something extra!!

http://www3.uakron.edu/econ/MidwestConference/2003/2003Presentations/paul-cover-page.html
