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The News

World Bank

The World Bank has announced the Fourth Economic Rehabilitation and Recovery Funding. It is available on http://www-wds.worldbank.orgservlet?WDS_IBank_Servlet?

For more regional information visit: http://worldbank.org/afr
IFC Approves $500 Million Global Trade Finance Facility

The International Finance Corporation, the private sector arm of the World Bank Group, has approved a $500 million global trade finance program, to provide financial support to small and medium importers and exporters in emerging markets.

This is IFC's largest financing program to date and marks a new approach for the corporation to trade finance, an area where smaller companies in developing countries are often at a disadvantage and which is of critical importance to economic growth.

IFC will offer guarantees on the payment risk of local financial institutions. In most cases this will be through domestic and international banks which confirm letters of credit issued by smaller local banks to their local client companies involved in international trade.

In this way, local importers, who do not have adequate access to trade finance, can access amounts as small as $10,000 that would otherwise be unavailable to them. The program is designed to be commercially responsive and efficient, with a dedicated, experienced trade finance team and a rapid response time.

This facility is designed to assist in opening trade channels and providing working capital liquidity for imports and exports. It includes a technical assistance and training component for local banks to achieve best industry standards in trade. "We expect the facility to play an important role in reaching smaller, underserved clients globally and, specifically, fostering trade between developing countries," said Mr. Jyrki Koskelo, IFC director of global financial markets.

The program will bring together networks of local, issuing banks in emerging markets with confirming banks in the developed world. It is intended that the local banks will gain experience and learn best practice in trade finance as a result.

The program aims to support local banks in responding to the demand and opportunities for financing small and medium exporters and importers. A primary target for the program will be Africa. Other areas of focus will include challenging markets in Latin America and Asia.

" IFC intends to cooperate with other international financial institutions to help create a coordinated global trade network which will benefit the development objectives we all share," said Koskelo.

HIV/AIDS

Live and Let Live, a movie geared towards raising public awareness on the killer disease, HIV/AIDS would be premiered on December 1 at the British Council.

Jimmy Bangura (Jimmy B), producer, scriptwriter and lead cast in the movie, says the film was shot in Sierra Leone with 99 percent of the casts being Sierra Leoneans.

"Adim Williams directed the movie and it is sponsored by the National Commission for Social Action (NaSCA)," Jimmy B said, adding, "NaCSA initially intends doing a documentary on HIV/AIDS but I developed the idea of making a movie instead of a documentary." He says unlike other AIDS films, Live and Let Live has a very entertaining story.

"It is not like other AIDS movies that are boring. The casts can match any Nigeria sensation in the movie world," he stated and adds that the title of the movie, Live and Let Live, was chosen because life has to go on regardless of all worldly problems.

"That is why this movie doesn't only teach about HIV/AIDS but it also tells lovers to respect their partners," he maintained.

Other actors featuring in the movie are Michael Charlie Hinga, Jonathan Gbondo, Audery Vincent, Abu Bakarr Kanu, Dutch Green, Succulent, Raymond DeSouza George and others.

SLRA Embarks On Country Wide Rehabilitation

Alhaji Ishmael Kebbey, Director General of Sierra Leone Roads Authority (SLRA) said past Friday that over US$ 11million has been provided for the rehabilitation of major and feeder roads across the country.

"The primary goal of the SLRA is to provide a national system of road infrastructure of an acceptable level of serviceability, which would adequately support economic growth on an environmentally sound, sustainable basis, and facilitate the delivery of basic social services to the people," he said and added that by 2010 the primary network would be 60% paved standard whilst the secondary network would be 60% good for all weather standard.

He says SLRA is a very flat organization with all the Directors having a fair knowledge of what operates in other departments in the country.

"Some achievements we made with donor funding include the reconstruction of the Waterloo to Kent road and the Kent junction to Tokeh, which is about 90% completed," he explained and stressed that the project was funded by Kuwait.

He also outlined some of the roads funded by the World Bank, OPEC and the Arab Bank for Economic Development and emphasized that the European Union (EU) is the largest funding agent for road construction in the country.

Kebbey also said the proposed infrastructure development project under the IDA credit would invest on 100 km of paved road rehabilitation.

"The ADB has provided funding for feasibility study and detailed engineering design of the new Freetown - Lungi link and Bandajuma-MRU bridge linking the Freetown- Monrovia highway, while the government of Sierra Leone has supported the road rehabilitation programme by providing funds under HIPC for secondary and feeder roads," he stated.

"But my vehicle has been repaired by mechanics at Abu Garage, and I've been using it for weeks now," he stated

Web-based teaching materials

Monopoly

http://www.economics.ltsn.ac.uk/showcase/gerry_app1.htm
An excellent set of notes etc in which Monopoly and Imperfect Markets are analysed

http://www.business.uiuc.edu/~l-arvan/Lectures/Lecture22.htm
A full lecture on the workings of a Monopoly

More next week,

Best wishes,

John
