Sierra Leone Economic News – 8th November 2004.

Bangladesh to help develop agri-sector of Sierra Leone

Agriculture Minister M K Anwar yesterday asked the scientists of Bangladesh to help Sierra Leone, the West African war-ravaged nation, to tap its potentials in agriculture sector.

The minister was speaking at a briefing session on a report prepared by Bangladesh scientists on the present state of the agriculture sector of Sierra Leone.

The Agriculture, Forest and Food Security Minister of Sierra Leone Dr. Sama S Monde, who accompanied his country's president during a visit to Bangladesh in October, 2003, went to Agriculture Research Institute and Rice Research Institute at Gazipur and showed keen interest to utilise Bangladesh's expertise to develop his country's agriculture sector.

Responding to the formal request of the Sierra Leone Government, Bangladesh Government sent two senior scientists there to explore the present state of their agriculture, future prospect, challenges and remedial options. 

The two-member team including Dr Nurul Islam Bhuiyan, former Director General of BRRI and Dr Wais Kabir, Chief Scientific Officer of BARI stayed in Sierra Leone for a week in August and extensively travelled the Atlantic Ocean rim country to acquaint themselves with its agriculture sector.

The briefing session was also attended by the Agriculture Secretary A S M Abdul Halim, senior officials of the Ministry, Chief Executives of BADC, BRRI, BARI, DAE, and agriculture-related organizations.

According to the report, Sierra Leone with its 5.16 million population has 5.36 million hectares of arable land. But only one million hectares are now being used for cropping. 

It has enormous scope of expanding cultivations with huge local demand for rice and cassava as staples and vegetables.

The report said Sierra Leone was unable to explore the potentiality due to non-availability of farm workers, absence of modern varieties of crops and farming practices, insufficient infrastructure, weak support services and post harvest system. 

The scientists observed that Bangladeshi entrepreneurs have good prospect to invest in agriculture sector of Sierra Leone as the country's land tenancy system is very simple. 

Besides, Government-level bilateral cooperation will be worthy for both the countries.

The Ministers and officials of Sierra Leone that they met during their tour have also shown eagerness to get all-out support from Bangladesh, they pointed out. 

M K Anwar asked the scientists to modify the report and send it to Sierra Leone Government. 

It will help them to find ways and means to develop agriculture sector of Sierra Leone, he said and added Bangladesh government will respond to its request of Cooperation.

New lager production for Freetown

One of Nigeria's premium lager beer and its sister product, Crystal Malt is soon to make its debut in Sierra Leone's liquor market. Crystal, an excellently refined beer of international quality is said to be a blend comparable only to some of the finest brews in the world.

It employs German technology in its production line and tastes exactly as some of the best beer in the world. Crystal, a reflection of its name is brewed under the strictest of care and tasted at every stage to make sure that its quality is not only maintained but improved upon.

The crystal malt, a nutritious blend, rich in vitamins and minerals nourishes the body and guarantees good health and energy. Its smooth taste is comparable to no other malt product in the market.

The entry of Crystal lager beer and its sister product, Crystal malt into the Sierra Leone market will help a long way to complement the existence of other products and shortfall often experienced by the market especially during the seasons. Apart from that, it will also create varitype alternative to choosy customers who are quality addicted. It will offer employment opportunities for Sierra Leoneans and also help to boost the economy of the country.

The introduction of the quality beer and malt is under the platform of Ecowas business protocol. It is expected that in the not too distant time, a complete production line will be installed in the country for the brewing of these high quality beer and malt.

Situated at 5 Sanders street, Freetown, EDAL INC Ltd, a fully owned classic and multi-purpose Sierra Leonean company in its bid to ensure unlimited access to pleasurable and refreshing drinks in the country, is the brain behind the introduction of these products to Sierra Leone.

One advantage of crystal beer and malt is that they wear production and expiration dates, a phenomenon still not in existence with other non-crystal products.

The brewers, Bendel Breweries Nig PLC's strict conformity to the highest international standards have won it and its products accolades throughout the developed world in the recent past.

SALONE signs deal with OPEC

Finance Minister, Joseph Bandabla Dauda has disclosed that government has recently signed an agreement with the Organization of Petroleum Exporting Countries (OPEC) in Vienna, Austria to fund encouragement and protection of investment in the country.

He says his ministry, as part of the OPEC Fund, initiated the agreement for International Development established in 1976 to help promote South-South solidarity and strengthen cooperation between developing countries.

He said OPEC has recognized the country's abundant mineral, agricultural and fishing resources.

"Agriculture makes up two third population and the mining of diamonds, bauxite and rutile provide the country with its main sources of hard currency," he said, adding "government recorded impressive gains in 2003 when GDP reached US$793.3 million." He said annual growth was recorded at 6.5% and GNI per capita estimated at US$150.

"Government has embarked on a long-term poverty reduction plan that will boost economic recovery and modernizing infrastructure and enhancing access to health care, education and social services," he stated.

Bumbuna Project a step nearer?

The concept of a gas-free, run-of-river hydropower project as opposed to the capital-intensive oil power generating station came about as early as 1970. That year the Bumbuna site located on the Seli River other wise known as Rokel River in the Kalansogia Chiefdom; Northern Province was identified in the first national hydroelectric inventory.

Analysis revealed that the development of the Bumbuna falls offered the most attractive option to expand and diversify power supply for the Western area including the capital, Freetown. A feasibility study prepared in 1980 and funded by the World Bank recommended though, a down-scale of the original design to match Sierra Leone's ability to absorbed the generated capacity and therefore, repay the investors.

Subsequent studies by the donor community throughout the late 1980s and 1990s have confirmed the present scaled-down version of Bumbuna as least-cost for hydroelectric development to supply the Freetown peninsula served by the Western grid as well as provincial centres along the transmission route.

The delay in financing the project after the redesign of the scaled-down version in 1984 however, rendered the project impossible to start, not until 1990 on the one hand. And because of the civil war all works were abandoned in May 1997 but not before the project was 85 percent completed, on the other hand. Discussions for the resumption of the project resumed after the 2002 presidential and parliamentary elections, and in 2003, the donor community pledged resources to complete the project.

Since then many stops have been pulled down on the way of the project with the view to completing the remaining 15 percent of the entire project: Panels of experts or consultants including geologists, geological engineers, and water resource engineers, civil engineer specialist in hydraulics and hydraulic structures and dam engineer specialists continue to work overtime to conclude the project. There are environmental and social advisory experts both local and expatriate engaged in the project affected areas stretching from Freetown to the valleys and the Sula Mountains of Bumbuna. The experts have been holding consultative meetings with the Project Affected People and other stakeholders including officials of government.

HANDICAP The flurry of project activities may be unstoppable now except that the financially handicapped profile of one of the key actors in the project is bound to be counterproductive. That is the Project Implementing Unit (PIU). The PIU is the executing arm of the project which directly manages the project budget and ensures the proper and timely implementation of all project activities. In essence it is the administrative body around which all the project activities revolve. It selects and appoints consultants to carry out studies or works and ensures the liaison with all stakeholders and donors.

Sadly however, to date the PIU has not access its operating fund due to delay in its provision by the African Development Bank. The bank is indisposed to remit the fund until March 2005. Thus, the PIU presently cannot engage its local staff that it has already recruited; up until now the unit cannot occupy its office space due to the lack of furniture, equipment, logistics, salaries, etc. The PIU is for now a missing priority link whose handicap to fully fire on all of its cylinders requires a special attention by government and donors. Government must help readily, even if it means committing a bridging loan to the unit.

The impact of the Bumbuna Hydroelectric Project on the population of Freetown and in other towns supplied by the electricity produced by the project will be extremely positive and comes with a death of favourable political implications. The population will benefit from availability of reliable, affordable and sustained electricity supply and consequent economic development. Politically, with the completion of Bumbuna com he year 2006, the government will certainly be buying itself a two way ticket to the 2007 elections. Freetown- the lost political paradise grabbed from the ruling SLPP government by the opposition- will no doubt be regained. After all its constituencies are the major beneficiaries of the Bumbuna hydropower. It is a political trump card.

Resources for teachers
For those readers who are teachers of business related subjects this section of our News Letter is designed to help you gather first class web-based resources. 
Number 1
In this new series we will attempt to offer you some suggestions that might assist you in the constant search for new and interesting teaching resources.

Each week we will look at a standard area of theory and suggest sites that can be visited. They will have been selected because they offer high quality, free resources. Wherever possible our suggestions will be in more than one language.

This week we will look at Demand and Elasticity. If you know of any sites that have good, free teaching materials on these subjects then please tell us via the Community.

An introduction to the basics of microeconomics

I would advise that you log onto Denis McGrath’s excellent set of notes and power point presentations on: 
http://www.eolas-2000.com/ecq401/lecturehandouts.html

* Demand and Supply


* Elasticity

Cyber economics – more extensive work on choice and behaviour theory which is an excellent way of allowing the more able to differentiate their learning programmes.
http://ingrimayne.saintjoe.edu/econ/
The digital economist – interactive worksheets and notes. Another useful US-based site that offers a range of materials 
http://www.digitaleconomist.com/
Other possible sites to visit when covering the basic principles of microeconomics. 

They are either first year UK university courses, which do not differ greatly from those used to test pre-university entry, or they are US college courses and these normally resemble pre-university entry level within the EU.

Micro of Business and Markets (UK)

- Bob Beachill - Leeds Metropolitan University 
This is a course page, with a complete set of lecture slides, workbook files and fifteen multiple-response questions. Each workbook file is about a dozen pages of explanatory text, then a set of questions, with answers in a separate file. The MRQs are given in html, the answers being displayed in a separate frame.


Past Exams on Principles of Microeconomics (USA)

- Trudy Ann Cameron - UCLA 
A large archive of multiple-choice and short-answer questions from the years 1991-1998, with answers, mostly in GIF (scanned-in image) format.


Sample Questions in AP Microeconomics (USA)

- Advanced Placement Program 
The AP program is a college-level one-semester course and exam for US high school students. This page has a 21-question multiple-choice test with answers, as well as some free-response exams with scoring guidelines in separate files.

Principles of Microeconomics: Questions (USA)

- Greg Delemeester - Marietta College 
Old exams, tests and individual trivia questions are archived on this course site.


Introduction to Microeconomics: Test Questions and Exams (USA)

- Ed Price - Oklahoma State University 
 Microeconomic Analysis: Problem Sets (USA)

Economic Analysis (Micro): Problem Sets and Exams (USA)
Supply

http://www.sba.muohio.edu/powerpoint/Sect4b/open.htm
Some very good presentations on supply and its influences

http://www.boisestate.edu/econ/lreynol/web/PDF/Review_of_Markets.pdf
These are some excellent power point presentations on the basics of demand, supply and elasticity.

http://www.swlearning.com/economics/policy_debates/slavery.html
An unusual exercise based on slavery in the Sudan. It will test both economics and ethics!

Best wishes,

John Birchall

www.johnbirchall-economist.com
