Sierra Leone Weekly Economic News – 15th November 2004.

IMF loan for SL

The minister of finance of Sierra Leone James Bandabla Dauda says Sierra Leone is to benefit from a 34 million dollars loan.

He says Sierra Leone's budget would be read on November 26.

According to him, out of the $34 million, the IMF would loan the country $19 and the World Bank $15 million. The minister says an IMF team would be in the country by November 14 to "monitor government and private parastatals".

He has promised to present a document of government's expenditure to parliament this week. He reveals that government's external debt is 1.66billion dollars and internal debt is 521.43 Leones.

UK aid to SL

The British Department for International Development has approved 2.2 billion pounds sterling to support the National Revenue Authority (NRA) of Sierra Leone.

The NRA generates income for Sierra Leone through taxes and customs and excise duties.

The Commissioner General of the NRA says most of the money will be used for the preparatory work of introducing Value Added Tax (VAT), adding that part of it will also be used to strengthen the Income Tax and Customs and Excise departments. He reveals that two consultants will be contracted to put in place the mechanisms for the introduction of the VAT.

"DFID also plans to improve the human resource base of the NRA, help us establish a favourable Information Technology system and reconstruct viable revenue collection depots in the country.

Cholera training improves

In an effort to combat the prevailing cholera disease in Kambia District, North West of Sierra Leone, 200 'blue flag' volunteers have been trained and armed with strategies to prevent the epidemic.

The District Health Care Sister Mary Fullah in the Kambia Government Hospital says every blue flag member has been well equipped with cholera kits. She says from August 2004 to date, 198 cases have been treated in the whole of Kambia District, 120 miles from Freetown, the capital. "We are presently concentrating on the river side towns and villages that have no toilets facilities".

Sister Mary Fullah says, "We now have Health Care delivery at every town and village. Samu has 7 clinics and we operate in 38 health centres". She also reveals that Malaria is also spreading in the District at an alarming rate adding that malnourished children are also a case for concern.

She says they are short of cleaners and labourers, making their work very difficult

Insurance announces training successes

Sierra Leone Insurance Commission (SLICOM) Wednesday presented certificates to 29 staff members after completing a week training on Middle and Senior Management Course at SLICOM) office.

In his welcome address Commissioner of SLICOM Agustus Kanu says his Commission is working assiduously with consultants to look at the present Insurance Act 2000.

Kanu disclosed that staff of the Commission has already drafted the Act and points out that they also focusing at other sensitive areas such as capital for Insurance companies.

According to him, these developments were made possible as a result of the sanity that is now prevailing in the country.

Managing Director of SAFECON, Brima N'doaka who chaired the ceremony thanked the Commission for putting up the ideas ideals of government and the commission to higher heights and congratulated the Commission for adopting the right direction.

Useful links for building your course notes
The costs of production – short and long run

http://www.digitaleconomist.com/costs_4010.html
An excellent set of notes on production costs and their influence on resource allocation and decision-making.
http://www.aovh07.dsl.pipex.com/MBM/mbm.htm
Another excellent set of power point presentations on all microeconomics topics that include costs and production

http://www.johnbirchall-economist.com/sierra.html
A set of notes and diagrams on costs, including economies and diseconomies of scale.

Another site you might like to visit: www.danielpearl.org – looking for ways of encouraging international understanding.

Best wishes,

John

